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Introduction of I1E

Institute of Innovation
Ecosystem (IIE)
Plug and Play China

The vision of IIE is to become the most influential
iInnovation ecosystem research platform in China,
providing innovation methodology and
intellectual supports for our ecosystem partners
(corporates, governments, startups) and the
iInnovation ecosystem of Plug and Play as a whole.

We are dedicated to building a top-
tier innovation research platform
and an innovative ecosystem
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An Introduction to the
Innovation Landscape in China

From 2019 to 2021, the pandemic iIs still raging and
will continuously affect people's lives. However, to
our pleasant surprise, we see many companies that
are actively promoting innovation and striving to
create a new chapter in the post-pandemic period.
Innovation is the internal driving force and core
competitiveness that keep technology start-ups
active, whereas the development of technology
startups is the key booster for development of the
regional economy. For many countries, science and
technology have already become an important
starting point for recovering the economy under the
predicament of the pandemic.

On this basis, China actively supports the
development of technological innovative companies,
supports the development of innovation and
entrepreneurial ecosystem, conducts investments in
Innovation, enhances the R&D activity, and promotes

the technology innovation of technological innovative
companies.

According to data of UNCTAD Investment Trends
Monitor, In 2021, China has replaced the United States
as the world's largest recipient of FDI (Foreign Direct
Investment). On one hand, investment has stabilized
thanks to China's good control of the pandemic, and
on the other hand, the reform and opening-up in the
domestic foreign exchange field have helped to
promote the implementation of cross-border trade
and investment facilitation measures. In 2021, China's
FDI inflows rose 6.4% to $173.48 billion.
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According to the World Bank, China has maintained a relatively high level of R&D

iInvestment in recent years. The proportion of China's R&D expenditure in GDP has

iIncreased from 1.31% in 2005 to 2.44% in 2021, with an average annual growth rate of
7.06%.In 2021, global technology investment has hit a record high, while China's

equity market has experienced explosive growth in fundraising and investment.

According to the Zero2IPO Research Center, the investment volume of the domestic
equity market reached 1.42 trillion yuan in 2021, with a year-on-year increase of more
than 60%. In addition, as of December 31, 2021, according to CBinsights, there are 259

unicorn companies in China, a year-on-year increase of 32.31%, whereas the total
valuation of Chinese unicorns ranks the highest worldwide at 1,125.37 billion USD.
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Chinais becoming an important source of global
innovation. China has an urgent need for
iInnovation and development. The huge and
dynamic market gives China an advantage in
customer-centric innovation. In addition, China's
manufacturing ecosystem supports efficiency-
driven innovation. In 2021, more and more
multinational companies established innovation
centers in China with large companies upgrading
these centersinto global innovation centers. Big
companies have shifted from establishing
enterprise centersin China to building open
innovation centers in China. Chinese innovation is
thus replicated in the global industrial chain,
leading new regional innovation trends.

Plug and Play came to China in 2015. Plug and Play
China has its headquarters in Beijing and three
Innovation centers in Shanghail and Shenzhen. Its
business covers fields such as investment,
corporate innovations, startup incubation
acceleration, global cross-border innovation, and
space for innovation ecosystem.

The company focuses on fintech, supply chain &
logistics, sustainable development, smart city,
mobility, healthcare, insurance technology and
other areas. It has provided services for nearly
100 industry leading companies, incubated and
accelerated more than 4,000 startup companies,
and invested in more than 150 technology
Innovation companies. Plug and Play China
continues to pay attention to the growth of early-
stage technology companies, invests in
sustainable, AI, GPU, robotics, blockchain and

other directions, and has also successfully
iNcubated R unicorne cince enterina China.
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